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MoacumtaemMm akumum

Kyaa BbiroAHO BK/1aAbiBaTb AEHbIM M KaK 3alyUTUTb UX OT MH@Aaumn? Kak pa3obpatbCcsi B OrpOMHOM
MHOXEeCTBE (PUHAHCOBbLIX MHCTPYMEHTOB: akuwuu, obnurauymu, cepTupuKkatbl, BEKCesIsi, (HbloYepPChl,
OMUMOHBI, CBOrMbI, Yekn? KTo urpaer Ha pbiHKe ®opeKkc? CTaHeT /M 3/1eKTPOHHasi MUpoBas BasloTa
OUTKOMH KOHKYpeHToM gosnapy? OTBETbI Ha 3Tv BOrpochl «Chb» rocrtapaercs AaTb B HOBOM pybpuke
«Kowenek». W nepsBbisi ee roctb — 3aMeCTUTE/b AUPEKTOpa AernapTaMeHTa o LEHHbIM OGymaram
MuHucTepcTBa ¢puHaHcoB Bacuauni JinxadyeBckuii.

— Bacunui BacunbeBu4, ecsiu CyaUTb MO peAaKLMOHHOW NMoYTe, TO MOXXHO NMPEANosIOKUTD:
JIIOAN HEraTMBHO OTHOCSITCA K aKLMSIM M fla)Ke He XKenaroT nosiydyeHHbie B 1990-e 6ecnnaTtHo
yekn «MMywecTBo» MEHATb Ha LieHHble 6yMarm npeanpusatuii. He BUMAAT B 3TOM CMbIcha.
Beab 60J/ILLULMHCTBO 3MUTEHTOB €C/IM U MJIaTUT, TO MU3EepHble AuBUAEHAbl. Bbl roToBbl
BO3pa3unTb?

— Y6exnAeH: PpblHOK LEeHHbIX BGyMar CTaHOBUTCS MNEpCreKTUBHOW
naowankon Ans yCnewHoro WHBECTMPOBaHWS. 3a nocnegHue |
HECKOJIbKO NIeT aKuMKM MNpeBpaTUIUCL B UCTOYHUK CTabUIIbHbIX
[OXO[0OB He TOMIbKO AN MHOTMX 3apybexHbiX WU OTeYeCTBEHHbIX
KOMMaHui, HO W Ana rpaxaaH. DTo peanbHO MOXET 6biTb
anbTepHaTMBoi 6aHKkoBckoMy Bknady. Mo wuTtoram 2012 roga
MaKcMMasnbHble AMBWUAEHAbI HAa OAHY aKLMI COCTaBUAM OKoMo 3
MWIIMOHOB py6nei. Bcero y Hac okono 4.700 aKuUMOHEpHbIX
obLecTB, a rpaxaaH-akuMoHepoB 60Jiblle MUIMOHa!

— A Kakas nosib3a uM ot (pOHAOBOIro pbiHKa?

— B nepByl o4yepeab akuUMOHepbl MOFyT Yy4yacTBOBaTb B
yrnpasneHuu NpeanpuaTUaMM, Ha KOTOPbIX TPYASATCS MM TOBapbl U
YyCNyru KOTopbIX MoKynatT. ITo AenaeT obuiectso 6orave. Bropas
nonesHas PyHkLUMA HOHLOBOro pbiHKA — MPeanpuUsTUS MosyyatoT CpeAcTBa Ha pasBuTUe. B npoLwuiom

rooy y Hac cocrosnock nepsoe IPO — akuMoHepHoe o06WecTBo My6/JMYHO MpoAano  aKuuu
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HeorpaHW4YeHHOMY Kpyry nuu. HoBbIMM akumMoHepamMu MWHCKOrO 3aBoja WUrpUCTbIX BWH CTanu 6onee
900 rpaxzaH ¥ pUANYECKUX NUL. 3@ CYET NpUBMEYEHHbIX CPeACTB MPUOBpPETEHO TEeXHOJIormyeckoe
obopyZoBaHWe, NpoBeAeHbl PEKOHCTPYKUMS U MoAepHu3auusi npoussoacTtBa. Ceiyac MpaBUTenbCTBO
rotoBut k IPO peHTabenbHble, O6p3HAOBLIE W LIMPOKO U3BECTHbIE HacCeNeHWo MNpeanpusTus,
[OMNOSHUTENbHbIE BbIMYCKM aKUWMI  KOTOpbIX 6yAyT pa3MelleHbl 4yepe3 benopycckyt BanoTHO-
doHaoBYyO BUPXKY.

— YT10 paer uenoBeky npuobpereHue akumin?

— DTa 6eccpoyHas 3MUCCUMOHHANA LeHHas 6ymara CBUAETENbCTBYET O BK/IaAE ee Brajesbla B YCTaBHbIN
$oHA akuMOHepHOro obLiecTBa M YLOCTOBEPSIET ero fnpaBa Ha ydyacTue B YynpaBieHWUM, MONyYeHUn
yactn NpubblNn — ANMBUAEHAOB — W A0JM MMYLLECTBA, OCTaBLUErocs Moc/ie pacyeTa C KpeauTopamu, B
cnydyae NMKBUMAAUMKW NPeanpusTus. BbinyckaloTcs akuum nNpy co3aaHuy akuMoHepHoro obuectsa nmbo
npu yBeIWYEHUW ero yctaBHoro doHha. HOMMHanbHas CTOMMOCTb paBHA COOTHOLUEHMIO CYMMb
ycTaBHOro oHza K KOMMYeCTBY LEHHbIX 6ymar. Ho ecnv oHu nyckatoTcs B 060poT, To npuobpetatoT
y>X€ pbIHOYHYIO LIEHY, KOTOpasi, Kak NpaBu/io, YCTaHaBIMBAETCS Mo pe3ybTaTtaM 6MpXXeBbIX TOProB..

— B ueM pasHuua MeXAy NPOCTbIMU U NMPUBUJIErMPOBAHHbIMU aKLUAMU?

— OCHOBHOe OTNMYME MPUBUIErMPOBAHHOMW aKkuuMM — TMOJlydYeHue AuMBMAEeHAOB B  dopme
dUKCMPOBaHHOIO MNpoueHTa. B 3ToM cnyvae akuus CTaHOBWUTCA aHanoroMm genosuTta. Ho ee Bnageney
yXe He CMOXeT MNpuUHUMaTb y4dyacTus B ynpaBneHuun o6LeCcTBOM U, BO3MOXHO, CBOMMWU peELUEeHUSMMU
BNNATb Ha ero cyabby. BbiClWiMA opraH ynpaBneHus akuuMoHepHoro obuwiectBa — obuwee cobpaHue
aKLUMOHepoB, rae m3bupaloTcs opraHbl ynpasfeHus, pacnpeaensetrcs npubblib M yCTaHaBNMBAETCH
pasMep auBuaeHAoB. OaHa npocTas akuus — 3To oAuMH ronoc. OAWH MpoueHT akumin obuiecTtBa
no3BonsieT BnaAeNbly O3HAaKOMUTLCSA C MOJSIHbIM CMWUCKOM UL, MMELWMX NpaBo Ha y4vactve B obLiem
cobpaHuun. Ecnn y Bac 2 npoueHTa akuui, TO MOXETe BHOCUTb MPEAsSIOKEHUS B MOBECTKY AHS,
BblABMIaTb CBOMX KaHAMAATOB B COBET AMPEKTOPOB U PEBU3MOHHYK KOMUCCMIO. [lecsaTas A0Nsa akuui
faeT npaBo TpeboBaTb BHeOYepeaHOro co3biBa cobpaHus, MNpoBepkM W ayauTa UHAHCOBO-
XO3SMCTBEHHOW [AeATenbHOCTM obuwectBa. YetBepTb moc 1 akuua — 61OKMpYHOLWMIA  NakeT,
NO3BONSAIOWMNI HanaraTb BETO Ha PpeleHus COoBeTa [AMPEKTOPOB akuuoHepHoro obuwectea. 30
NpOLEHTOB MIOC 1 akuma — M y BacC €CTb elle NnpaBo Ha NpoBefeHne MOBTOPHOro cobpaHus B3ameH
HecocTosBLlerocs. MonoBmHa 1 1 akuMs — 3TO KOHTPOJIbHbIVA MakeT M NpaBo NpoBeaeHUs cobpaHus,
NPUHATUS PeLLEHNIA.

— Hy>XHO N1 nokynartesilo akLuuil OTYMTbIBATbCA Nepeq rocyfapCTBEHHbIMU OpraHaMu?

— [a, B 3aKkoHOAaTeNbCTBE O LEeHHbIXx BymMarax cogepxaTtcs onpeaeneHHble TpeboBaHuns. Hanpumep, o
npuobpeteHnn 5 n 6onee nNpouUEeHTOB MPOCTbIX aKUWI OAHOrO 3MUTEHTa B TeueHue 5 paboumx aHen
nocne caenkn Heob6xoAMMO cCoob6WMTL B AenapTaMeHT Mno UeHHbIM 6ymaram, Ha ¢oHaoBble BUpxH,
npoBoAsiliMe onepaummn C 3TUMU akUUAMKU, @ TakxkKe IMUTEHTY. [pakaaHWH, HaMepeBalLWNNCa KynnuTb
6onee 50 nNpoOUEHTOB MPOCTbIX aKUWM OAHOrO 3MUTEHTA, OO COBEPLUEHWUS TaKOW CAENKU [AOJIKEH
onybnnKoBaTb TEKCT NpeasioXeHns 06 nx cKyrnke.

— Ecam akuMoHepHoe obecTtBo ctaHeT 6aHKPOTOM, HAaKONMUT Maccy AOJIFr0OB, HE NpUAETCH Nn
3a 3TO HECTU OTBETCTBEHHOCTb aKLuoHepam?



Cogerckas benopyccus Nel4 (24397) 3a 24.01.2014 1.

— AKUMOHEpbl HECYT PUCK YBbITKOB, CBA3aHHbIX C AEATE/IbHOCTbIO 06LLEeCTBa, B npeaesnax CTOMMOCTU
nNpuUHagNeXalmx UM akuui.

— A kKak onpepenntb, HACKOJIbKO aKLMOHepHoe obuwectBo crabunbHO paboraer, ero
cdmHaHcoBoOe cocTosHue?

— OTKprTbIe adKLUMOHEPHLbIE obwectBa I'IYGJ'IMKYPOT rogoBOM OTYeT O pe3ynbTaTax CBOEN AesATeNbHOCTU.
Ha carite MMHqJVIHa MO>XXHO O3HAKOMUTLCA U C eXeKBapTaJ/ibHbIMW MNMOKa3aTesidM pa6OTbI.

Cosetckasn benopyccms N214 (24397). MatHuua, 24 aHeaps 2014 roaa.
ABTop ny6nukaumu: Asnnta CHOJIbXUHA
®oto: AnekcaHap CTAAYB
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