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Public Financial Management Modernization in the Republic of Belarus
Loan No. 8606-BY

STATEMENT ON THE MANAGEMENT'S RESPONSIBILITY FOR PREPARATION AND APPROVAL
OF THE SPECIAL PURPOSE FINANCIAL STATEMENTS UNDER THE PROJECT FOR THE PERIOD
FROM JANUARY 01, 2021 TO OCTOBER 22, 2021

Management of Republican Unitary Enterprise “Data-Processing Centre of the Ministry of Finance of the
Republic of Belarus” (hereinafter — RUE “Data-Processing Centre of the Ministry of Finance of the
Republic of Belarus®) is responsible for preparation of the special purpose financial statements under the
Project “Public Financial Management Modernization in the Republic of Belarus” (hereinafter — the Project)
being implemented by RUE “Data-Processing Centre of the Ministry of Finance of the Republic of
Belarus”, that present fairly in all material respects the financial position of the Project as at October 22,
2021, as well as funds received and used under the Project for the period from January 01, 2021 to
October 22, 2021 in accordance with the International Public Sector Accounting Standards (IPSAS).

While preparing the special purpose financial statements under the Project, the Management of RUE
“Data-Processing Centre of the Ministry of Finance of the Republic of Belarus” (hereinafter — the
Management) is responsible for:

¢ adequate choice and application of accounting policies’ principles;

o presentation of information including that on accounting policies in a form which ensures relevance,
reliability, comparability and transparency of such information;

¢ compliance with the requirements of IPSAS and disclosure of all significant deviations from IPSAS in
the Notes to the special purpose financial statements under the Project.

The Management is also responsible for:

+ development, introduction and maintaining of effective and reliable internal control system under the
Project;

¢ maintenante of accounting in a form that allows to address the substance and explain transactions
under the Project, and also to provide information of sufficient accuracy on the financial position of the
Project at any date and ensure compliance with IPSAS;

¢ taking all possible reasonable steps to safeguard of the assets of the Project;

¢ detecting and preventing facts of financial and other irregularities.

The present special purpose financial statements under the Project for the period from January 01, 2021

to October 22, 2021 were approved by Yuriy M. Seliverstov, the Minister of Finance of the Republic of
Belarus, on October 22, 2021.

On behalf of the Managément of RUE “Data-Processing Centre of the Ministry of Finance of the Republic
of Belarus™:

&R
A.A. Narchuk Elena V. Klishina
Director Chief Accountant

November 10, 2021
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Our ref. No. 05-01/124 of November 10, 2021

INDEPENDENT AUDITOR’S REPORT

To the Ministry of Finance of the Republic of Belarus, RUE “Data-Processing Centre of the Ministry of Finance of
the Republic of Belarus’, the Management of the Project “Public Financial Management Modernization in the
Republic of Belarus”

Opinion

We have audited the special purpose financial statements under the Project “Public Financial Management
Modernization in the Republic of Belarus” financed by the International Bank for Reconstruction and
Development (hereinafter — IBRD) according to Loan Agreement No. 8606-BY of April 1, 2016 between the
Republic of Belarus and IBRD (hereinafter — the Project) that include Loan Sources and Uses of Funds
Statement, Uses of Funds, Designated Account Statement, Transit Account Statement, SOE Withdrawal
Schedule as at October 22, 2021 and for the period from January 01, 2021 to October 22, 2021, and explanatory
notes to the special purpose financial statements including disclosure of the fundamental principles of the
accounting policies.

In our opinion, the accompanying special purpose financial statements under the Project fairly in all material
respects represent the financial position of the Project as at October 22, 2021, as well as received and used
Project funds for the period from January 01, 2021 to October 22, 2021 in accordance with the International
Public Sector Accounting Standard “Financial Reporting under the Cash Basis of Accounting” developed by the
International Public Sector Accounting Standards Board of the International Federation of Accountants.

Basis for Opinion

We conducted our audit in accordance with the requirements of Law of the Republic of Belarus of July 12, 2013
“On Auditing Activity”, the National Rules on Auditing Activities effective in the Republic of Belarus, the
International Standards on Auditing (hereinafter — “ISAs”). Our responsibilities under these standards are further
described in the section “Auditor's Responsibilities for the Audit of the Special Purpose Financial Statements” of
this Auditor's Report. We are independent of RUE “Data-Processing Centre of the Ministry of Finance of the
Republic of Belarus” in accordance with the Code of Ethics for Professional Accountants of the International
Ethics Standards Board for Accountants (“lESBA Code”), and we have fulfilled our other ethical responsibilities
in accordance with the IESBA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Restriction on Distribution and Use

This Auditor's Report is intended solely for the use of the Ministry of Finance of the Republic of Belarus,
Republican Unitary Enterprise “Data-Processing Centre of the Ministry of Finance of the Republic of Belarus” for
presentation of information to IBRD on the Project funds received and used. This Auditor's Report is not
intended for the use of third parties, and we do not bear any responsibility or liability to any other parties except
the Ministry of Finance of the Republic of Belarus and RUE “Data-Processing Centre of the Ministry of Finance
of the Republic of Belarus” in respect of this Auditor's Report. In case of taking a decision by such parties based
on the contents of this Auditor's Report, the third parties are liable for such decisions.

Responsibilities of the Management and Those Charged with Governance for the Special Purpose
Financial Statements under the Project

The Management of the Project is responsible for preparation and fair presentation of the special purpose
financial statements under the Project prepared in accordance with the International Public Sector Accounting
Standard “Financial Reporting under the Cash Basis of Accounting” developed by the International Public Sector
Accounting Standards Board of the International Federation of Accountants and for the internal control system
that the Management considers necessary for preparation of the special purpose financial statements under the
Project that is free from material misstatement, whether due to fraud or error.

FBK-Bel Limited Liability Company

201-11-22A Logoisky highway | Minsk | 220090 | Republic of Belarus
Telffax +375 (17) 355 42 23 | E-mail fok@fbk.by | www.fok.by

TIN 690398039

FBK-Bel LLC is a member firm of the PKF International Limited family of legally independent firms
and does not accept any responsibility or liability for the actions or inactions of any individual member or correspondent firm or firms. 4 y
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Auditor’'s Responsibilities for the Audit of the Special Purpose Financial Statements under the Project

Our objective is to obtain reasonable assurance on whether the special purpose financial statements are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the I1SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence economic decisions of users taken on basis of these special purpose financial statements.

Within the frames of the audit held in accordance with the ISAs, we apply professional judgment and maintain
professional skepticism throughout the audit. We also:

o identify and assess the risks of material misstatement of the special purpose financial statements whether
' due to fraud or error; design and perform audit procedures responsive to those risks; obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
- resulting from fraud is higher than that resulting from an error, as fraud may involve collusion, forgery, intentional
[ ]
b

omissions, misrepresentations, or the override of internal control system;

e obtain an understanding of the internal control system relevant to the audit, in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the internal control system;

o evaluate appropriateness of the accounting policies used and reasonableness of accounting estimates and
related disclosures made by the Management;

o evaluate presentation of the special purpose financial statements as a whole, their structure and contents,
including disclosures, as well as whether the special purpose financial statements present the underlying
transactions and events in a manner that ensures tht;if?éilabie representation.

We communicate wi,ﬁ"thgg_.mahégérﬁ t and those charged with governance regarding, among other matters,
the planned scope//and timing ¢

ternal control s
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U L l. Alexey G. Reneisky

deficiencies in thef.;f hat we identif}/ in the course of the audit.

fhn%\audit as wéll as significant audit findings, including any significant
‘-9\'\\

Engagement Part&

VN .
Director of FBK-Bel &Q YT

Head of Engagement Team, Renata V. Kirslite

Auditor

Audited organisation:

Republican Unitary Enterprise “Data-Processing Centre of the Ministry of Finance of the Republic of Belarus”
(RUE “Data-Processing Centre of the Ministry of Finance of the Republic of Belarus”)

17, Kalvaryiskaya str., Minsk, 220010, Republic of Belarus;

State registration: was registered by the Minsk City Executive Committee on June 30, 2000 in the Unified State
Register of legal entities and individual entrepreneurs under No. 100049849;

Taxpayer's identification number — 100049849.

5 /1
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FBK-BEL LLC PKF

Auditing organisation:
FBK-Bel Limited Liability Company (FBK-Bel LLC);
office 201-11, 22A Logoisky highway, Minsk, 220090, Republic of Belarus;

State registration: was registered by Minsk City Executive Committee on February 6, 2009 in the Unified State
Register of legal entities and individual entrepreneurs under No.690398039;

Taxpayer's identification number — 690398039.
Date of signing the Auditor's report is November 10 2021

The Auditor's report was received on November 10 2021

Full name, job title ﬁn,c( iey /) Murcﬂa ) ,./Z)r' r'cg;‘-gor
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Mr. Yury M. Seliverstau/
10.M. Cenupeperos

PUBLIC FINANCIAL MANAGEMENT MODERNIZATM
MpoekT "MoaepHN3auun CUCTEMB! yNpaBNeHus rocyaapcTeeHHsIMu (huHancamu 8 Pecny6nuke Benapycb"
Loan Sources and Uses of Funds Statement / Otyer 06 uctounukax cpegcts [poexTa U X UCNONL3OBaHUU

IBRD 86060

for the Period from 01/01/2021 to 22/10/2021
3a nepuopn ¢ 01/01/2021 no 22/10/2021
in USD/s ponnapax CLUA

Reporting period/ OT4eTHBbIN

Cumulative from
effectiveness/C patel Havana

nepuon peanusauunmn npoexTa TOTAL PER LA/Utoro
Opening Cash Balances/ OcTaTok AeHeXHbIX CPeACTB HA HAayano nepuoaa
Designated account - Loan funds / CneuuancHeiii BoienexHsIN cuer -
Cpegcrsa 3aiiMa 312 094,63 0,00 0,00
Transit account - Loan funds / TpaHauTHbIA cyet - CpeacTea 3aiima 0,00 0,00 0,00
?otal opuning cesh balance | Wroro. OCTaTON / uummupeﬂc'rnua . e TRl e -
IH‘H]ﬂQngE“OHB&\\ o e e P s 312094‘33 *““““’”““‘D.UD : U‘;é
Sources of funds [ McTauHMku cpeacTs
1BRD B‘GOE\D 3 146 740,00 B DB4 362,20 10 000 000,00
Other / 0,00 0,00 0,00
Total Flnmcingf VITOro NonyueHos dhuHaHcUpoBarie 0 lav4a 74000/ | BOB4 36220 10.000/000,00
Total § 1 UToro no MeTouHMKaM cpeatTa 3 458 834,63
Less: Expenditures by Components | Pacxogsl no KOMAOHEHTaM
Component no, 1: Budget management regulations and procedures /
KomnoHeHT Ne 1. CosepLIeHCTBOBaHWE NPaBWi W NPOUEAYP ypaBneHus
610AXETOM 454 556,33 2957 534,16 2962 357,14
Component no.Z: PFM T solutions 7KoMNoHeRT N2 2. PewweHna B obnactv
VHOPMaLIMOHHBIX TeXHoNormii Ansa Yo 2 698 583,26 5 010 398,64 5 108 656,73
Component no.3: Change Management / KomnoHeHT Ne 3. YnpaeneHue
U3MEHEHNSMA 287 666,31 953 400,67 1903 986,13
FRONT END FEE / Pasoseblit cGop 0.00 25 000,00 25 000,00
Total Expenditures | MToro pacxogsi No KOMNoHeHTAM Ha - 1344080590 . |I'Be4e0334T | _10°000 600,00
Interest earned [ MpouexTil Ganka 0,00
Closing Cash Balances per Bank Statements | OcTaTok fAeHemHLIX CPEACTB Ha
KOHELL OTYETHOTD NEPHoa no & BLINUCKAM
esignated account - IBRD loan / CneuuansHo BolgeneHHsIn GueT - IBRD
3alm 18 028,73 18 028,73 0,00
Transit account - Loan funds / TpaH3UTHbIN CYET - MCTOMHUKM CPeACTB 0,00 0,00 0,00
Funds |n transit / Cpegcrea B Ny
Tatal closing pasrkaafanr.us.f Wroro: ocratok aeHeksbix cpeacTaMa 1l . o
KMol riepuosa - e . 1802873 . 0,00
Caleulated account closing balance [ PacuitanHeil Gansqc cueta Ha KOHEL| OTHETHOro T
nepuoas 1802873 0,00
Agreed by / CornacosaHo:

Head of the Department of Financial, Economic Activity and Accounting
of the Ministry of Finance of the Republic of Belarus/

HavanbHHK ynpapneHNA GHHAHCOB, yueTa U OTYETHOCTH

Mmunucrepersa dunancos Pecry6nuku Benapyces

Head of Financial Technologies Department

of the Ministry of Finance of the Republic of Belarus/
HauanbHuK ynpaBneHHt HUHAHCOBLIX TEXHOJIOTHI
Munucrepersa $unaHcos Pecy6ankn Benapych

Director of RUE "Data-Processing Center of the Ministry
of Finance of the Republic of Belarus"/
Jupexrop YIT "UBL| Munguna"

Deputy Head of Accounting Department of RUE "Data-Processing
Center of the Ministry of Finance of the Republic of Belarus"/
3amecTHTeNb raaBkoro Gyxrantepa YT "MBL] Munguna”

Ms, Larisa A. Ermakova/ JLA. Epmakosa

Mr. Sergei A. Filyuticli/ C.A. ®umotny

Mr. Andrey A. Narchuk / A.A. Hapuyk

Ms. Anzhela V, Dziasna/ A, B. Jlecna
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Mr. Yury M. Seliverstau/

2021 r.

PUBLIC FINANCIAL MANAGEMENT MODERNIZATION PROJECT /

Ipoesxt "MoepHH3A1IA CHCTEMBI YIPABICHHS FOCYAAPCTBEHHBIMI uuAnCaMH B Pecnybunwe Benpyes'

Uses of Funds / Ot4er o pacxonosannn cpencrs [poexrta

IBRD 86060

for the Period from 01/01/2021 to 22/10/2021

in USD/B poamapax CIIA

3a mepuon ¢ 01/01/2021 no 22/10/2021

Project expendituves/Pacxoan! mpoekta

Amount payable at the
reporting date
d i .
Total Amount per Cumulative to date/ (goods/services Total payments still
accepted but not
. .. procurement Year to Pacxonwpi ¢ . to be made /
Project component/ Subcomponent/Activity/Komionent " paid)/Kpeanropckas
plan/O6masn date/Texymmit HapacTaKWUM Qc¢raToK CpescTB
NPoeKTa/IoAKOMITOHEHT/MeponpUsiTHe : 32[0JKEHHOCTH HA
CYMMa COFJIACHO Tox HTOTOM HA AJIST TIPEACTOSUIMX
MIAHY 3aKYIOK OTUETHYIO AATY OTIETHYIO AATY maTexed
(voBapbl/ycityrn
NPUHSITBIE, HO HE
OrJIaveHHbIe)
1 2 3 4
:::‘;Wf"‘:: i?:ig» = e G e i
. b - . !
. s i
Compéfz&i?;w.l‘ Budget :_ng gggmerguegumﬂau agd& = . .
-pmeed:f’re%mmueam M ! OBEPIICHCIMBOBGANIE i o b - §
R e i B R S
ﬂpw{zf}yp ynpag CMoM i . . <4ﬂ,§§8§3ﬁ/ R 957 53406
M“:;V G S Mo -]
hy Mm,ooﬂsnmé e . .
Mooxostnonenm M . 663 349,15 663 349,15
1.1,1. Macroeconomic and macro fiscal forecasting / Cancelled/Otmeneno
Makpo3KOHOMHMECKOE H MAKPO(QUCKATEHOE IPOTHO3HPOBAHKE
1.1.2. Revenue forecasting / Tlporaosnpopanie 10x0408 77 633,50 0,00 77 633,50 0,00 0,00
) Cancelled/Otmeneno
1.1.3. Tax expenditures/ Ouenxa H&TOrOBBIX PACXOAOB
1.1.4. Medium term and program budgeting / Cpeasecpoutoe u
NpOrpaMMHO-LIENEBOE IUIAHUPOBaHKE OloKeTa 580 815,50 0,00 580815,50 0,00 0.00
121:50 Operational expenses/ negauuouﬂble PACcX0/1bl 4 900,15 0,00 4 900.15 0,00 0.00
- M zgf . »“ﬁ%;gg%gzih “'M»wga - ggg“”“““”;; & o .
-yyymnwmw‘fzap ﬁggememﬁzzwmxfw 2 L . . .
L . ol - ey > g
snonenm e 1.2: ,Yyp e dofteom - 553,93 - ol 553,93 . 0,00 . ]
1.2.1. Improvement of the debt managment system / Cancelled/Otmeneno
COBEPIICHCTBOBAHHE YIIPABJIEHHSA JIOJrOM
1.2.2. Operational expenses / OniepaLMOHHbIE PACXO/BI 553,93 0,00 0,00
o - . o - Yo il -
s && Wséov«&&& s i
). i S ks
: 0.1.3: B?edger e.\ze“em.fdis"ri‘nn‘ rfp@rﬂngf . i _ e o ¥
ookonnonenm No 1.3: Henonnese Giodocema u omuemuocmv | 2298 454,06  2203631,08 . Y
1.3.1. Improvement of budget execution / CoBepiueHCTBOBaHHE Cancelled/Ormeneno
nenonHenns Gro/mkeTa
1.3.2. Accounting and financial reporting/ Byxranrtepckuii yuéT u
(huHAHCOBAA OTUETHOCTE 987 190.00 408230,00 987 190,00 0,00 0,00
1.3.3. Internal control and audit/ Buytpennuii GpuHaHCOBEIH KOHTPOJBL
¥ ayAnT 323 385,00 0,00 323385,00 0,00 0,00
1.3.4. Budget transparency data analysis software. Procurement and
installation of software for retrieving the required data from the
database (ETL) / [TporpaMMHO-TEXHHYECKHE CPEACTBA VIS
NOBEHILIEHUA TIPO3PaYHOCTH GrofukeTa. TIpHoGpeTeHHE K ycTanoBKa
10 no u3BAEUEHNIO HEOOXOIMMBIX AAHHBIX W3 UMetommXcs 6a3
nannbix (ETL) 119 643,68 0,00 119 643,68 0,00 0,00
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Project component/ Subcomponent/Activity/Komnonenr
NPOeKTA/MOAKOMIIOHEHT/MEPONpHATHE

Total Amount per
procurement
plan/O6man

CyMMa COIJIACHO

TLIAHY 3aKyNIOK

Year to
date/Texywnii
rog

Cumulative to date/
Pacxoapr ¢
HAPAaCTAUM
HTOroM Ha
OTHETHY10 AATY

Amount payable at the
reporting date
(goods/services

accepted but not
paid)/Kpemutopckas
381016€HHOCTD Ha
OTYETHYIO 1aTy
(ToBapbl/ycayru
MPUHSTHIE, HO He
ONnNaYeHHbIE)

Total payments still

to be made /
OcraTtok cpencrs
JUISI NPENCTOSHX
nJIaTexen

1

5

6=2-4

1.3.4.1. Technical support to software for retrieving the required data
from the database (ETL) / Texuuueckas nomnepxka I10 no
M3BJIEHEHHIO HEOOXOAHMBIX AAHHBIX B3 UMEOIHXCA 6a3 AaHHbIX
ETL)

21 999,56

0,00

21 999.56

0.00

1.3.4.2. Technical support to software for retrieving the required data
from the database (2019-2020) / Texuuueckas nonmepxka I10 o
M3BJIEYEHHIO HEOOXOUMBIX JAHHBIX U3 HMEIOIMXCA 6a3 JAHHbIX
(2019-2020)

21999.56

0,00

21999,56

0.00

1.3,4.3. Technical support to software for retrieving the required data
from the database (2020-2021) / Texuuueckas nomrepska I10 1o
M3BJICUEHHIO HEOGXOMMMBIX JAHHBIX U3 UMEIONMXCA 6a3 NAHHBIX
(2020-2021)

21 999,56

10083.13

21999.56

1.3.5. Budget transparency data analysis software, BI- tools
(acquisition of licenses) / [TporpaMMHO-TEXHUUECKHE CPENCTBA TS
MOBBILUCHHA PO3paYHOCTH GroukeTa, Bl-cpenctsa (npuobperenue
JIMIEH3HI)

207 695,40

207 695,40

1.3.5.1. Technical support to Bl-tools (2018-2019) / Texuuueckas
nomanepxka Bl-cpeacrs (2018-2019)

44 212,16

44 212,16

1.3.5.1.1, Technical support to Bl-tools (2019-2020) / Texuuseckas
noazieprkka Bl-cpeacts (2019-2020)

42 787.93

42 787.93

1.3.5.1.2. Technical support to Bl-tools (2020-2021) / Texuuueckas
noaaepxxa Bl-cpencrs (2020-2021)

44 400,00

26900,00

44400,00

0,00

1.3,5.2. Software for budget transparency improvement and analytical
work. BI - tools (acquisition of licenses) / [IporpamMmusie cpeacrpa
LIS MOBBLILIEHMA TIPO3PAYHOCTH GIOMKETA H IPOBEACHHUA
ananutHyeckod paborsl. B - cpencrsa (probpeTtenne sunen3uii)

77 567,30

77567,30

1.3.5.2.1, Technical support to BI - tools, additional licenses (2019-
2020) / Texnnueckas moaaepxka Bl - cpesicTpa, AONONHATENbHBIE
JHnensuu (2019-2020)

13 693,33

13693,33

1.3.5.2.2. Technical support to BI - tools, additional licenses (2020~
2021) / Texnuueckas nogaepxKa EI CpeacTBa, NOMOIHUTENbHEIC
nuuensnn (2020-2021)

9 959,14

9286,79

9959,14

1.3.6. Budget transparency / TTpospaunocts Gloaxera

350 000,00

0,00

350000,00

0,00

11921,44

56,41

7 098,46

1.37. Operatlonal expenses / Onepauuonﬂme PAcXo/iet
Total Cagﬁpd.lmu no, I/Hmozo no memeai’myi\w 1 .

206235714

| 45455633

4 82298
4822/98

Cemm égs;, 10.2: PEMIT. ?megns/ R’amuor.reéﬁf Mo 2: Pewenun, (i

GBI UNGOpMantonHb

mexuonoeui ona YI'h 0

o
S

5 108656,73

il 5010 spmr

-

e e

i

98 258,00

2.1. Design of IFMIS / Jusaiin MUCYT ®*

Cancelled/Ormen

€HO

2.2, ASFS IT Infrastructure Upgrate. Procurement of hardware-
software package in order to develop "Active-active" geographically
distributed cluster / Monepau3aums nporpaMMHO-TEXHHYECKOH
ugipactpyrtypsl ACOP, [puobperenue annaparHo-nporpaMMHOro
KOMIUIEKCE C LENTBIO MOCTPOGHHS TEPPHTOPHUATIBHO-PACTIPEAETIEHHOTO

igracTepa, dy PYIOLIETO B [ "Activesactive"

1307 702,00

303164,40

1307702.00

0,00

2.3, ASFS IT Infrastructure Upgrate. Procurement of hardware-

software complex in order to establish a backup data warehouse /

MogepHn3anus nporpaMMHO-TEXHHYECKOH HHbpacTpykTypst ACDP.

TproGpeTene annapaTHO-NPOrPaMMHOTO KOMITIIEKCA TS CO3NANHS
€3€PBHOI CHCTEMbI XPAHIIIHILA IAHHEIX

318 450,00

318 450,00

2,4, Software for business process management / IporpaMmuoe
ofecnevenue I ONHCaHus OU3HEC-TPOLIECCOB

349 893,18

349 893,18

2.5, User support software / [Iporpammuoe ofecrneuenue wis
coyaGe] IOARepI NoTbIoBaTEReH

116 055,79

116 055,79

2.5.1. Technical support to user support software (2018-2019) /
Texnueckas noIEPKKa NPOrPAMMHOI0 0GECTIEYEHHA st CITY Kbl

NOJUIEPXKKH Monb3opaTeneit (2018-2019)

14 375,04

0,00

2

14375,04




Project component/ Subcomp t/Activity/Ki T
NPOEKTA/MOAKOMIIOHEHT/MEPONPUATHE

Total Amount per
procurement
plan/O6wasn

CYMMa COTJIACHO
NJIaHY 3aKyoK

Year to
date/Texywnii
roa

Cumulative to date/
Pacxoasi ¢
HAPACTaIOLIHM
HTOroM Ha
OTHETHYI0 AaTy

Amount payable at the
reporting date
(goods/services

accepted but not
paid)/Kpeguropcras
380/ KEHHOCTb HA
OTYETHYIO AATY
(ToBapbi/ycayru
NpPUHATBIE, HO He
OMJIA4eHHDIE)

Total payments still
to be made /
OcraTox cpeacrs
JJISE PEACTOALIHX
nJaTexeH

5

6=2-4

2.5.2. User support software (acquisition of additional licenses) /
ITporpammuoe obecnedeHne s Cirysx 05l IOMISPKKH
nonb3oBaresiel (npuobpeTeHne TOMOIHHUTENbHBIX JIMLEH3HH)

300 846,83

0,00

300846,83

2.6. Procurement of portable DSS / [TpnoGpeteHne nopratuBHoR
CXI

1039 133,00

1039133,00

1039133,00

2.7. Virtualization infrastructure management software (acquisition of

licenses) / TTporpammHoe oBecnieuenue Ans yrpasieHus
uH(PACTPYKTYPOii BUpTyanu3awmy (NpuobpeTeHye NHICH3MNiT)

200 016,00

0,00

200016,00

2.8, Software for Information Security, including / JIunensuu na
TpOrpaMMHble cpeacTsa A ofecneueHds HHPOPMAHOHHOM
6e30naCHOCTH, BKIIOYAs

150 266,71

65000,00

65000,00

85 266,71

2.8.1. Software licenses for creating the centralized information

security event collection and monitoring system (SIEM)/JTuueranu na

nporpaMmMHoe obecredenne VIS CO3MaHNs CHCTEMBE
UEHTPANN30BaHHOrO ¢00Pa H MOHUTOPHHTA COOBITHI
undopmaunonroii 6esonacrocth (SIEM-cHcTeMbr)

85 266,71

85 266,71

2.8.2. Software licenses for creating the information leakage detection

and prevention system (DLP)/JInuensun Ha nporpaMmmuoe
obecrieueHne A1 CO3/1aHNA CHCTEMBI OGHAPYKEHUS K
NPeAOTBPAIEHHs YTeuKn HHQOpMatuu H3 HH(OPMALIIOHHEIX
cucteM (DLP-cucrembl)

65 000,00

65 000,00

65 000,00

0,00

2.9, Cryptographic information protection hardware and software

package / TIporpaMMHO-anmapatHbIH KOMIUIEKC KPHITTOTpaduueckoit

3aLUUTHl HHOPMALIMH

95 697,01

95907.33

95907.33

0,00

-210,32

2.10. Veeam Backup & Replication Enterprise Plus licenses for data

backup and recovery / JInuensnn Ha nporpammHOe obecneuenue s

PE3epBHOrO KOMUPOBAHMA M BOCCTAHOBNEHM: AaHHBIX (Veeam
Backup & Replication Enterprise Plus)

122 430,00

122430,00

122430,00

2.11. Software for remote management of workstations/
JIuuensuu Ha NporpaMMHoOe ofecrneueHne I Y AATEHHOro
YOpaB/IeHAs pabouHMHU CTAHLIHAMH

1 256,10

1256,10

1256,10

0,00

2.12. Microsoft Software / JInuensuu Ha nporpaMmsoe obecrieuesue

Microsoft M

195 229,00

19522900

195229,00

0,00

)
2.13. Corporate online conference software licenses/
JIunensuy Ha nporpaMmHoe ofecrneueHne s MPOBeAEH s
KOPMOPATHBHBIX OH/IAMH KOH(epeHLHiH

1 000,00

0,00

1 000,00

2.14, Kaspersky Security Software Licenses for comprehensive
protection and control of workstations/JInuen3uu Ha nporpaMMHoe
obecrneueHne AT KOMITIEKCHON 3alNTBl K KOHTPOJIS pabounx MecT
Kaspersky Security

13 35842

13358.42

13358,42

0,00

0,00

2.15. Personal Computers / [TepcosanbHble KOMIIOTEPB

221 715,00

214295.75

214295,75

0,00

7419,25

2.16. Software architecture improvement to provide centralized
accounting and financial reporting of organizations in the public
administration sector / CoBEPIICHCTBOBAHME aPXUTEKTYPBI
NPOrpaMMHOTO 00ECHIEYEHUS € LEMBIO LEHTPATH30BAHHOTO BEACHHS
Byxranrepckoro yuera H (PMHAHCOBOM OTYETHOCTH OpraHu3atmi
CEKTOpa IOCYAPCTBEHHOTO YIIPABIIeHHs!

108 000,00

108000,00

108000,00

2.17. Software licenses for the Rapid 7 Nexpose vulnerability
management system / Jluueusun Ha mporpaMmHoe ofecrneueHne s
cucTeMbl ynpasnenus yassumoctsaMu Rapid 7 Nexpose

37 949,66

37949,66

37949,66

2.18. Intrusion detection firewall / MexcereBoii axpaH,
PEANH3YIOUIMNiA TEXHOIOrMH 0GHAPYKEHHsI BTOPXKEHHH

1 200,59

1200,59

1200.,59

0,00

0.00

2.19. Switches / KommytaTopsi

53 460,00

52738,29

52738,29

0,00

721,71

2.20. Fortigate FG-500E licences / JIunensun Fortigate FG-500E

89 720,00

89720,00

89720,00

0.00

0,00

2.21. Informix Database Management System Licences/Jluuensuu
CHCTEMbI ynpaByieHus Gasamu fannbix Informix

143 392,00

143392,00

143392,00

2.22. SQL Server Database Management System Licenses/JIuuensun

CHCTEMBI ynpabjieHus 6aszamu nanHbnix SQL Server

215 460,00

215460.00

215460,00

0,00

0,00

2.23. Operational expenses / OnepalHOHHBIE PACXOAbL

12 050,40

348,72

7 989.66

0,00

4 060,74

Total Component ne.2/ Hmozo no Komnonenmy X FEE

5 1!38.;&;;3{73

2698 583,26

5010 398,64

. 0,00

98 258,09

E’on&mﬂ‘e’?ﬂf no.3: Change Mmmgem?fér .
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Amount payable at the
reporting date
Total Amount per Cumulative to date/ ;cg::(its;/:e;: :c:: " Total payments still
. . procurement Year to Pacxoael © i N to be made /
Project component/ Subcomponent/Activity/Komuonent .. paid)/KpenuTopckas
) plan/O6mas date/Texymmnii HAPACTAIOIMM OcTaToK cpeaAcTs
npoexTa/moax T/ pusTHE 32/10JKEHHOCTD HA
CyMMa COTJIACHO roa UTOrOM HA AJISL APEACTOAUINX
JIAHY 3aKYTIOK OTYETHYI0 AaTY OICTHYIOAREY, nuarexei
R (ToBapul/ycayru
MPHHSTHIE, HO HE
onJIaYeHHbIE)
1 2 3 4 5 6=2-4
3.1, Procurement consultant services under the project /
[aneyapTatHBHAR TOMOLLL 10 MPORCACHIIO 3AKYIOK /1A NPOCKTA 80 498,00 347,00 75 868,00 0,00 4 630,00
3.2. Financial management consultant services under the project /
KOHCYsIETaTHBHAS MOMOLL B (PHHAHCOBOM YIIPABACHUH B PaMKax
npoeRTa 36 000,00 6474,00 34 164,00 0,00 1 836,00
3.3, PIU assistant (translator) / KoHcanTaHrosbie yeiayr mis
opramusauy paGoTs npoekTHoro omca (CeKPeTAPh-TIEPEROITIHI) 53 053,00 7294,00 51 723,00 0,00 1 330,00
3.4, Audit, including / Aynant, priodan: 27 000,00 5000,00 20.000,00 0,00 7 000,00
3.4.1, Audit (vear 2017) / Aydum (3a 2017 200) 5 000,00 0,00 5000,00 0,00 0,00
3.4.2. Auclii fyear 2018} / Avoum (za 2018 260) 5 000,00 0,00 5000,00 0,00 0,00
3.4.3. Awdit {year 2019) / Avoum (3a 2019 200) 5 000,00 0,00 5000,00 0,00 0,00
344 Audit (year 2020:2021) / Aydum (3a 2020-2021 200) 12 000,00 5000.00 5000,00 0,00 7 000,00
3.5. Workshops, conferences and media communication / CeMuRaphI,
ROHEPEHIIE | TIPECC-ME[OTIPHATIA 952 048,11 0,00 22 645,99 0,00 929 402,12
3.6. Equipment for MoF Training Center, including: / OGopysiosanue
fna YueGuoro ueiripa Mundimmna, Brmoya: 616 945,10 127793,24 612 085.27 0,00 4 859,83
3.6.1. Videoconferencing and Simultaneous Interpretation System /
Cucmema depeRCERIN U CUREPONNOZD ey Ja 210 354,78 0,00 210 354.78 0,00 1,00
3.6.2. Personal computers, desktop computers and netbooks /
Tlepconansibie KOMRBIOMEPbL, ROP biC NEpco bie
Kounbiamepsl  uovinaysi 99 621,00 0,00 99 621,00 0,00 0,00
3.6.3. Furniture for classrooms (120,307,311) / Mebeno onst y1eGubix
knaceosn (120, 307, 311) 8 888,81 0,00 8 888.81 0,00 0,00
J.6.4. Eqguip 1 for local area networks / Ofiopydasanue dua JIBC 42 221,69 0.00 42 221,69 0,00 0.00
v

3.6.5. Television video surveillance system (equipment) /
Teresuzionnas cremena audeonabmodenus (ahopydosaine) 2 996,71 0.00 2996,71 0,00 0,00
3.6.6. Air candit ' / Koy bt 653012 0,00 6530,12 0.00 0,00
3.6.7. Equipment for digital printing office / Obopyoosanue nst
ighdipoaol nunospadn 78 830,01 0,00 78830,01 0.00 0.00
3.6.8. Furniture for classrooms (412, 407,512) / MeGenv 0ns
yuedinnx kiaccos (412, 407, 512) 8 046,54 0,00 8046,54 0.00 0,00
3.6.9. Presentation proj '/ [Tpese J bl 1y ] 11 896,54 0.00 11896,54 0.00 0.00
3.6.10. Software (Microsoft Office, Windows 10 Pro)/ Ilpoepamuroe
obecnevenue (Microsoft Office, Windows 10 Pro) 14 905,83 0.00 14905,83 0,00 0,00
1.6.11. Personal computers (all-in-one competers)/ [lepconansuvie
goMnBRREEs (aononosn) 12 700,00 11976,10 11976,10 0.00 723,90
3.6.12. Personal computers for computer classrooms, NAS drive
(backup data storage), NAS drive (backup data storage)/
[lepeonansiie KoMnblomepbt Ot KOMRbIOMEPHbIX KAACCOS, NAS -
naxonumens (pesepsnoe xpanwiuuge danisix), SSD naxonumens
{1Th 20010,87 2006162 2006162 0,00 30,73
3.6.14. Digital printing equipment/ Obopydosanue yuppogoi
nesamu 17 000,00 15426.36 13426,36 .00 | 573,64
3.6.15. P projectors/ [1pe ¢ PEERIOESE 1130000 2046),72 040,72 0,00 245928
36 16. Furniture for a classroom (200)/ Mebens ona ayoumopuu
(200)) 90736 9102.98 9102,98 .00 -3,42
3.6.17. Simultaneous interpretation system equipment/
(iopyd 1 O CHCHIEMB CHNX o nepeadoa 46 582,99 A6636,47 46656,47 11,00} -7348
3.6.18. LCD panel (TV) 60", presentation projectors/ LCD - nanens
(1'V) 60", npesenmanuonisie npoeKkmogis 5 339,90 336310 3363,10 2,00 -3,20

Y4
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Amount payable at the
reporting date
Total Amount per| Cumulative to date/ (goods/services Total payments still
accepted but not
. .. procurement Year to Pacxoant ¢ X to be made /
Project component/ Subcomp t/Activity/K T . paid)/I(peanTopckas
, plan/O6man date/Texyuuit HApaCTAIKUM OCTaToK CpeacTs
npoexTa/ T/MeponpHsTHE 33/0/KEHHOCTD HA
CyMMa COrJIacHo roa HTOrOM Ha JUIS MPEACTORMX
naaHy 3aKynoK OTUETHYIO AATY e naarexeit
(ToBapul/ycayru
MPHHATDIE, HO HE
onjiaveHHbIe)
1 2 3 4 5 6=2-4
3.6.19. FortiGate- 80E firewall hardware and software/
Obopydosatiue u npozpammHoe odechedenue OISt MEJICCeImean2o
aupanet FortiGate-80E 10 401,75 10165,89 10165.89 0,00 235,86
3.7, Strengthening capacity of the Ministry of Finance Training Center
| Yup e noTeniuung Yuebuoro uentpa Mundima 131 750,00 131750,00 131750,00 0,00 0,00
3.8 Oy | expenses / OnepalHoHHbIE PACKOTH 6 691,92 8,07 5164,41 0,00 1527,51
Total Component 0.3/ Hmozo no Koynougnmy e 5 1903 98@13. 28766631 9340067 000 950 585,46
FRONT END FEE / Pazossiit c6op 25 000,00 0.00 25 000,00 0,00 0,00
Toral Project Expenditdre/. e il T 0 el e <
i = sl e . i i SRR e o G - et SHE
Himozo pacxodsl npoexma . | 10000000,00 | 3440805,90 | 894633347 : 0,00 | 1053666,53

Agreed by / CornacosaHo:

Head of the Department of Financial, Economic Activity and Accounting
of the Ministry of Finance of the Republic of Belarus/
Havansnuic ynpasienna (HAHCOB, YHeTa 0 0THETHOCTH
Munucrepersa uuancos PecryGnukn benapycs

Head of Financial Technologies Department
of the Ministry of Finance of the Republic of Belarus/

HauansHuk yrpapsieans QUHAHCOBBIX TEXHONOIHH S

Mrurucrepcrsa dunancos PecryGimin Bermapycs

Director of RUE "Data-Processing Center of the Ministry
of Finance of the Republic of Belarus"/
Jupexrop YI1 "MBLI Munduna”

Deputy Head Of Accounting' Department of RUE "Data-Processing
Center of the Ministry of Finance of the Republic of Belarus"/
3amectuTens riastoro 6yxranrepa YII "MBL] Mun¢una"

Ms. Larisa A. Ermakova/ JL.A. Epmakosa

/é/;%;;_// Mr. Sergei A. Filyutich/ C.A. GumoTud

o~
.
% Mr. Andrey A. Narchuk / A.A. Hap4yk

p Ms. Anzhela V. Dziasna/ A.B. Jlecna
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Mr. Yury M. Seliverstau/
IOM, Cenusepcros

" " 2021r.

PUBLIC FINANCIAL MANAGEMENT MODERNIZATION PROJECT /
MpoekT “"MoaepHu3auun cUCTeMbI yNpaBNeHNA rocyAaPCTBEHHBLIMU (DUHAHCAMU B Pecny6nuke Benapycb"
Designated Account Statement / OT4eT 0 COCTORHUM CNELUANbLHO BLIAGNOHHOIO cyeTa
IBRD 86060
for the Period from 01/01/2021 to 22/10/2021
3a nepuop ¢ 01/01/2021 no 22/10/2021
in USD/e nonnapax CLUA

Reporting Perlod/OtueTHuIii nepuog
Opening balance at 01.01.2021/0cTaToK AeHEKHLIX CPEACTB HA HAYaNIO OTYETHOTO

1 nepuopa 01.01.2021 312 094,63
Advance of Loan funds during the period/CymMma aBaHCOB nocTynuBIWAan co cyeTa

2 npoekra 2738 510,00
Amount of eligible expenditures paid during the present period/Cymma

3 CaHKUMOHWPOBAHHLIX PACXOM0B ONNAYGHHLIX B OTYETHOM Nepuoae 249 833,13
Amount of funds transferred to the transit account/Cymma genexHbIx cpeacrs

4 nepe4ynucrneHHan Ha TPaH3UTHbLIR cyeT 2782742,77
Refund to IBRD from DA during the period/Boamelenne cpeacTs co cneuuanuHo

5 BblAENEeHHOTo cYeTa Ha cuer 3aiiMa 0,00

6 Interest earned/ npoueHTb! 6aHka

7 Service charges/CtoumocTs ycnyr 0,00

8 Differences arising in the reporting period/PasHuua, BO3HUKWAs B OTYETHOM nepuone 0,00

Calculated DA closing balance/PacuntaHHblii 0cTaTOK AEHEXHLIX CPeACTB Ha
9 cneunanbHO BLIAENEHHOM CYeTe 18 028,73

DA closing balance as of 22 October 2021 carried forward to next period - per bank
statements/OcTaToK A€HEXHbIX CPEACTB Ha 22 oKTAGPA 2021 r. Ha cneuuanbHO
10 BbIAGNEHHOM CYeTe, NePeHECeHHbINA Ha CNeayIoWMi OTHETHBLIN nepvop 18 028,73

Difference between 9 and 10/Pa3sHuua Mexay nuHusmu 9 u 10 0,00
(should be zero or explained/aomkHa GbiTb pasHa Hynko UM oGbACHEHa)

Explanation of any discrepancy/O6bsicHeHue niobbix pasHuL, Uni HECOOTBETCTBIN

Agreed by / Cornacosano;

Head of the Department of Financial, Economic Activity and Accounting

of the Ministry of Finance of the Republic of Belarus/ Z / i
Havanenuk ynpaeienus (HUHAHCOB, y9eTa M OTHETHOCTH / Cle g €A

Munncrepcrsa dunancos Pecriy6auxn Benapycs Ms. Larisa A. Ermakova/ JLA, Epmakosa

Head of Financial Technologies Department
of the Ministry of Finance of the Republic of Belarus/
Havanshux ynpasneHns (pMHAHCOBEIX TEXHONOTHHA

Munucrepetsa ¢unancos PecriyGnuku Benapyce Z/ C;‘Z/ Mr. Sergei A. Filyutich/ C.A. Gumioriu

Director of RUE "Data-Processing Center of the Ministry
of Finance of the Republic of Belarus"/

Jupexrop YII "MBL] Musdura” Mr. Andrey A. Narchuk / A A, Hapuyk

Deputy Head Of Accounting Department of RUE "Data-Processing

Center of the Ministry of Finance of the Republic of Belarus"/

3amecrutens rnasHoro Gyxrantepa YII "UBI[ Munduna" J Ms. Anzhela V. Dziasna/ A B. Jlecna
4




Mr, Yury M. Seliverstaw/
FO.M. CenupepcTos

2021r.

PUBLIC FINANCIAL MANAGEMENT MODERNIZATION PROJECT /
MpoekT "MogepHU3aLMA CUCTEMb! YNIPABNEeHUs roCyAapCTBeHHLIMKU (huHaHcamu B PecnyGniuke Benapycs"”
Transit Account Statement / OTuyeT 0 COCTOAHUK TPAH3UTHOIO cyeTa

IBRD 86060

for the Period from 01/01/2021 to 22/10/2021
3a nepuog c 01/01/2021 no 22/10/2021
in USD/s ponnapax CLUA

Opening balance as of 01.01.2021, including /OcTaTok A€HEXHEIX CPEACTB Ha Hayano

1 otyeTHoro nepuopa 01.01.2021, Bkniovyasn
Loan funds / Cpeactea 3aitma
Interest earned/npouerTbl 6aHka

Advance from DA during the period/CymMMa aBaHcOB, NOCTYRMUBLILAA CO cneuuanbHo

2 BLIAENEHHOrO cyera

Amount of eligible expenditures paid during the present period/Cymma
3 CaHKLUMOHWPOBAHHLIX PaCXOA0B ONnavYeHHan B OTYETHOM nepuoae

4 Refunds/Bo3MelleHne Ha cnelymanbHO BblAeNeHHbIN cuer
5 Interest earned/npoueHTbi 6aHka
6 Service charges/CtoumocThk ycnyr

7 Differences arising in the reporting period/Pa3Huua, BO3HMKWaA B OTYETHOM nepuope

8 Calculated closing balance/PacynTaHHLIAN OCTaTOK AEHEXHbLIX CPEACTB HA TPAHIUTHOM

cyete

9 DA closing balance as of 22 October 2021 carried forward to next period - per bank

statements, including /OcTaTok AeHEXHbLIX CPEACTB Ha 22 OKTAGPA 2021 Ha TPAH3UTHOM

cyete, nepeueceHHblﬁ Ha cnenyloumﬁ OTYETHbIW NepPNog - COrNAaCcHO BbINUCKe 6aHka,

BKIOYana

Loan funds / Cpepacrea 3aiima
10 Interest earned/npoueHTbl 6anka
Difference between 8 and 9 /PasHuua Mexay nuHusmu 8 n 9

(should be zero or explained/gomkHa GbiTb paBHa HYMIO UMK OGbACHEHA)

Reporting Period/OT4eTHLIi nepuos

0,00
0,00
0,00

2782742,77

2782742,77

0,00
0,00
0,00

0,00

0,00
0,00
0,00
0,00

Explanation of any discrepancy/O6bacHeHre NoGLIX pasHt] UNU HECOOTBETCTAaW:

’
Agreed by / CornacoBano: E

Head of the Department of Financial, Economic Activity and Accounting
of the Ministry of Finance of the Republic of Belarus/

HauanbHuk ynpasieRns (QUHAHCOB, Y4ETa H OTUETHOCTH

MunucrepctBa duHancos Pecnybnukn Benapycs

Head of Financial Technologies Department

of the Ministry of Finance of the Republic of Belarus/
HauvansHuk ynpabieHus GMHAHCOBBIX TEXHONOTHH
Munncrepersa ¢unancos Pecrybmuku Benapycs

Director of RUE "Data-Processing Center of the Ministry
of Finance of the Republic of Belarus"/
JNupexrop YII "MBL] Munduna"

Deputy Head Of Accounting Department of RUE "Data-Processing
Center of the Ministry of Finance of the Republic of Belarus"/
3amecTuTens rnaBHoro Gyxranrepa YI1 "UBL Mun¢una”

%‘{ (,(2’ > 1,{ Ms, Larisa A. Ermakova/ J1. A, Epmaxosa

Mr. Sergei A. Filyutich/ C.A. ®umoruy

Mr, Andrey A. Narchuk / A A. Hapuyk

Ms. Anzhela V. Dziasna/ A.B. JlecHa
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Explanatory notes to Financial Statements of the project named “Public Financial Management
Modernization in the Republic of Belarus” No 86060
for the period starting January 1, 2021 until October 22,2021

1. General information

The International Bank for Reconstruction and Development allocated a loan to the Republic of
Belarus represented by the Ministry of Finance for implementing the Project “Public Financial
Management Modernization Project” (hereinafter referred to as “the Project”) under the terms set out
in the Loan Agreement between the Republic of Belarus and International Bank for Reconstruction
and Development dated 1 April 2016. The Project was approved by the Law of the Republic of Belarus
dated 11 July 2016 No 390-3. The Project closing date was set on 30 July 2021.

The Project supported implementation of the Public Financial Management Reform Strategy
(hereinafter referred to as “the Strategy™) approved by Resolution of the Council of Ministers of the
Republic of Belarus No. 1080 of 23 December 2015. The Strategy is consistent with the World Bank
Group Partnership Strategy for the Republic of Belarus for 2014 — 2017 and enhanced transparency of
public finance.

Development of Public Financial Management is one of top-priority goal of domestic policy of the
Republic of Belarus. The reforming of this System shall improve public financial management by
enhancing the methodological, informational, technical, technological and analytical approaches to
planning, execution and accounting of the public finances at all levels of the budget system of the
Republic of Belarus.

The total Project funding is 10,000,000.00 USD.

The Project consisted of three Components as follows:

1. Budget management regulations and procedures.

2. PFMIT solutions.

3. Change Management.
In conformity with Loan Agreement dated 1 April 2016 and the Order of the Ministry of Finance of
the Republic of Belarus dated 19 July 2016 No. 211 “On implementation of the “Public Financial
Management Modernization Project” RUE “Data-Processing Centre of the Ministry of Finance of the
Republic of Belarus™ was assigned as a project implementing agency.

UE “Data-Processing Centre of the Ministry of Finance of the Republic of Belarus” kept accounting
records and primary documents regarding the funds transferred to its accounts.
Financial management for project funding was conducted in line with the following guidelines:

—World Bank Disbursement Guidelines for Projects dated 1 May 2006;

—International Bank for Reconstruction and Development General Conditions for Loans dated
March 12, 2012.

_Guidelines on Preventing and Combating Fraud and Corruption in Projects Financed by IBRD
Loans and IDA Credits and Grants”, dated October 15, 2006 and revised in January 2011.

—Loan Agreement and Disbursement Letter dated April 1, 2016, established special procedures
for the Loan funds use.

—Order of the Ministry of Finance of the Republic of Belarus dated 19 July 2016 No. 211 “On
implementation of the Public Financial Management Modernization Project»;

—Project Operational Manual.

2. Accounting policy
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Fundamental accounting principles — the present Financial Statements of the Project was prepared on
a cash basis, which complies with the requirements of International Accounting Standards developed
by the Public Sector Committee of the International Federation of Accountants (IF AC).

A project financing was deemed to be a source of the project’s funds at the moment of receipt of funds.
Project costs were deemed to be an application of project’s funds at the moment of payment.

Foreign currency transactions -the present Financial Statements were prepared in US Dollars.
Transactions in other currency were transferred in US Dollars at the actual currency rate.

Reporting base - the present Financial Statements were based on the accounting documents of UE
“Data-Processing Centre of the Ministry of Finance of the Republic of Belarus” and separate
accounting records of Project assets.

3. The World Bank Funding

The Project Designated Account was replenished by the World Bank based on Withdrawal
Applications authorized by representatives of the Ministry of Finance of the Republic of Belarus.
During the reporting period the financing was conducted to the Project Designated Account via
advancing modality and direct payments.

4. Bank Accounts of the Project

Project Bank Accounts were opened at OAO “ASB Belarusbank”.

a. Project Designated Account in US Dollars
The Project Designated Account No. BY39AKBB36200206204066000000 was opened in

US Dollars.

The outstanding balance of the Designated Account equaled USD 18,028.73, including the
amount of USD 8,400.00 as fee for the audit of the present Financial Statements of the Project;
9,628.73 will be refunded to the World Bank.

b. Project Account in Byelorussian Roubles (transit account)

The Project Account in Byelorussian Roubles No. BY02AKBB36200206203056000000 was opened
for US Dollars conversion in Byelorussian rubles to make payments to national consultants and
contractors. The outstanding balance of the Project Account in Byelorussian Rubles equaled
BYR 0.00.

5. Foundation of financing

Project funds enabled to be withdrawn to finance 100% of eligible expenses, consisting of Goods,
Non-consulting Services, Consulting Services, Audit, Training, Operating costs inclusive of Taxes.

Reconciliation of the project funding and actual expenditures

Withdrawal applications

Expenses incurred from 1 January 2021 to 22 October 2021 3 440 805.90
Total expenses incurred from 1 January 2021 to 22 October 2021 3 440 805.90
Funds received from IBRD from 1 January 2021 to 22 October 2021: 3 146 740.00
Replenishment of the Special Designated Account 2738 510.00
Direct payments 408 230.00
Plus: Balance on the Special Designated Account at 1 January 2021 312 094.63

Plus: Balance on the Transit Account at 1 January 2021 0.00
Minus: Balance on the Special Designated Account at 22 October 2021 18 028.73
Minus: Balance on the Transit Account at 22 October 2021 0.00
Total expenses incurred from 1 January 2021 to 22 October 2021 3 440 805.90
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